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• 2024-25 Pell Eligibility and SAI Guide
• 2024-25 Pell Grant Awards
• SAI Calculation
• Light Overview of Hand Calculation of SAI
• Pell Grant Calculation
• Examples
• Q&A
• Resources 
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2024-25 Pell Eligibility & SAI Guide

• Previously known as the EFC Formula Guide and Federal Pell Grant 
Payment and Disbursement Schedules

• Draft version released on January 30, 2024
• Reverted to this version again on March 1, 2024
• Final Version

• 2024-25 FSA Handbook, Vol. 7
• Published February 28, 2024

https://fsapartners.ed.gov/sites/default/files/2024-01/20242025FAFSAPellEligibilityandSAIGuide.pdf
https://fsapartners.ed.gov/sites/default/files/2024-2025/2024-2025_Federal_Student_Aid_Handbook/_knowledge-center_fsa-handbook_2024-2025_vol7.pdf
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2024-25 Federal Pell Grant Max & Min
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• January 31, 2024
• FSA published GEN-24-01 2024-25 Max and Min Pell Grant

• Maximum Pell Grant $7,395
• Minimum Pell Grant $740 ($739.50 rounded) 
• Calculated Pell Grant

• Max Pell – SAI and rounded to the closest $5.00
• Adjusted for enrollment intensity 

https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2024-01-31/2024-2025-federal-pell-grant-maximum-and-minimum-award-amounts
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FORMULAS



Formula A–Dependent Students
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Parent Contribution + Student Contribution from Income + Student Contribution from Assets



Formula B–Independent Students Without 
Dependent(s) Other than a Spouse
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Student Contribution from Income + Student Contribution from Assets



Formula C–Independent Students with 
Dependent(s) Other than a Spouse
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Student Contribution from Adjusted Available Income 



Hand Calculation–Formula A
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Parental Information

Married

Family Size 7

Number in College 1

Age of Older Parent 53

State of Legal Residence IL

Tax Filing Status MFJ

Adjusted Gross Income (AGI) $291,463

Parent 1 Income Earned from Work $175,254

Parent 2 Income Earned from Work $92,903

Tax Paid $63,515

Tax Exempt Interest $523

Parent’s Assets

Cash, Saving & Checking $78,934

Investments Net Worth $107,856

Business/Farm Net Worth 
(10 FTE employees)

$175,000

Child Support Received $12,000

Student’s Tax Information

Tax Filing Status Non-Filer

FWS Wages $2,000

Cash, Saving & Checking $12,983
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Hand Calculation–Formula A
Parent’s Contribution from Income
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Hand Calculation–Formula A



Hand Calculation–Formula A
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Hand Calculation–Formula A

Step 1:
Married Couple
Income: $268,157
$268,157 - $250,000 = $18,157 (over $250K)
$250,000 X 0.0145 (1.45%) = $3,625
$18,157 X 0.0235 (2.35%) = $426.689 (round to $427)
$3625 + $427 = $4,052

Step 2: 2 Parental Incomes
Income: $268,157
$268,157 x 0.062 (6.2%) = $16,625.734 (round to $16,626) 
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Hand Calculation–Formula A

Family Size = 7 → $58,560 + $6,610 = $65,170
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Hand Calculation–Formula A
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Hand Calculation–Formula A
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Hand Calculation–Formula A

Business Net Worth = $175,000

$175,000 - $165,000 = $10,000

$10,000 x 0.50 (50%) = $5,000

$66,000 + $5,000 = $71,000
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Hand Calculation–
Formula A

Everyone is 0 for 2024-2025!
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Hand Calculation–Formula A
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Hand Calculation–Formula A

AAI (line 18) = $170,478

$170,268 - $41,500 = $128,768

$128,768 x .47 (47%) = 
$60,520.96 (round to $60,521)

$11,222 + $60,521 = $71,743
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Hand Calculation–Formula A
Student Contribution from Income
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Hand Calculation–Formula A
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Hand Calculation–Formula A
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Hand Calculation–Formula A

Dependent Student = 0 

Step 2 = 0
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Hand Calculation–Formula A
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Hand Calculation–Formula A
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Hand Calculation–Formula A



Hand Calculation–Formula B
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Student Information 

Single

Family Size 1

Student’s Age 25

State of Legal Residence FL

Tax Filing Status Single

Income & Assets

Adjusted Gross Income $37,089

Income Earned from Work $37,062

Taxes Paid $2,690

Lifetime Learning Credit $864

Cash, Saving & Checking $2,700
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Hand Calculation–Formula B
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Hand Calculation–Formula B
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Hand Calculation–Formula B
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Hand Calculation–Formula B
Step 1: 

Earned Income $37,062

$37,062 x 0.0145 (1.45%) = $537.399 (round to $537)

Step 2:

Earned Income $37,062

$37,062 x 0.062 (6.2%) = $2,297.844 (round to $2,298)
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Hand Calculation–Formula B
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Hand Calculation–Formula B
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Hand Calculation–Formula B

Everyone is 0 for 2024-2025!
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Hand Calculation–Formula B



Hand Calculation–Formula C
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Student Information 

Married

Family Size 3

Number in College 1

Student’s Age 30

State of Legal Residence CO

Tax Information 

Tax Filing Status MFJ

Adjusted Gross Income $82,495

Student’s Income Earned 
from Work

$15,657

Spouse’s Income Earned 
from Work

$78,695

Taxes Paid $6,378

Cash, Saving & Checking $7,392

Investments $33,503

Lifetime Learning Credit $2,000
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Hand Calculation–Formula C
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Hand Calculation–Formula C
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Hand Calculation–Formula C
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Hand Calculation–Formula C
Step 1:

Earned Income $94,352

$94,352 X 0.0145 (1.45%) = $1,368.104 (round to $1,368)

Step 2: 

Earned Income $94,352

$94,352 x 0.062 (6.2%) = $5,849.824 (round to $5,850)
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Hand Calculation–Formula C

Family Size = 3 → $54,580
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Hand Calculation–Formula C
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Hand Calculation–Formula C
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Hand Calculation–Formula C

Everyone is 0 for 2024-2025!
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Hand Calculation–Formula C
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Hand Calculation–Formula C

Adjusted Available Income (AAI) = 
$10,452 X 0.22 (22%) = $2,299.44 
(round to $2,299)



Max Pell Indicator 
Dependent Student

48

• The student’s parent(s) is not required to 
file an income tax return. 

• The student’s parent is a single parent and 
has an AGI greater than zero and less than 
or equal to 225% of the poverty guideline
for the applicant’s family size and state of 
residence. 

• The student’s parent is not a single parent 
and has an AGI greater than zero and less 
than or equal to 175% of the poverty 
guideline for the applicant’s family size and 
state of residence. 

• –Blank–Ineligible for Max Pell 

Independent Student
• The student (and spouse, if applicable) is 

not required to file a federal income tax 
return. 

• The student is a single parent and has an 
AGI greater than zero and less than or 
equal to 225% of the poverty guidelines for 
the applicant’s family size and state of 
residence. 

• The student is not a single parent and has 
an AGI greater than zero and less than or 
equal to 175% of the poverty guideline for 
the applicant’s family size and state of 
residence. 

• –Blank–Ineligible for Max Pell

https://aspe.hhs.gov/topics/poverty-economic-mobility/poverty-guidelines


Min Pell Indicator 
Dependent Student

49

• The student’s parent is a single parent and 
has an AGI less than or equal to 325% of 
the poverty guideline for the applicant’s 
family size and state of residence. 

• The student’s parent is a single parent and 
has an AGI less than or equal to 275% of 
the poverty guidelines for the applicant’s 
family size and state of residence. 

• –Blank–Ineligible for Min Pell 

Independent Student
• The student is a single parent and the AGI is 

less than or equal to 400% of the poverty 
guideline for the applicant’s family size and 
state or legal residence; or

• The student is a parent and is not a single 
parent, and the AGI is less than or equal to 
350% of the poverty guideline for the 
applicant’s family size and state of legal 
residence; or

• The student is not a parent and the 
student’s (and spouse’s, if applicable) AGI is 
less than or equal to 275% of the poverty 
guideline for the applicant's family size and 
state of legal residence. 

• –Blank–Ineligible for Min Pell



Pell Calculation 

Step 1: 

• Applicants who did not file taxes are assigned an SAI of -1500; no 
further calculation is needed. 

• For all other applicants eligible for a Maximum Pell Grant award, 
proceed to Step 2:Calculate Student Aid Index

Applicants will be assigned the calculated SAI or 0, whichever is less.
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Determining Federal Pell Grant Eligibility 



Pell Calculation 
Step 2: 

• If the applicant’s SAI is less than or equal to 0, the student is eligible for a 
Maximum Pell Grant and should retain the calculated SAI. 

• If the applicant’s SAI is greater than 0, calculate the student’s Scheduled 
Pell Grant award by subtracting the SAI from the Maximum Scheduled 
Pell Grant Award amount for the year. 

• If the applicant’s calculated SAI is greater than the corresponding award 
year’s Maximum Pell Grant award minus the Minimum Pell Grant award, 
the applicant is not eligible for a Pell Grant under Step 2 and should 
proceed to Step 3: Determine Minimum Pell Grant Eligibility. 
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Calculating Student Aid Index 



Pell Calculation 
Step 3: 

• For applicant’s meeting the Minimum Pell Grant eligibility requirements, 
package the Minimum Pell Grant and retain the SAI calculated in Step 2. 
The remainder of the aid package should be based on the calculated SAI.

• For applicants not qualifying for Minimum Pell Grant eligibility, package 
based on the calculated SAI in Step 2. 
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Determine Minimum Pell Grant Eligibility



Calculated Pell Grant 

• If the ‘Pell Grant Eligibility Flag’ on the ISIR is set to ‘Y’, but the ‘Max 
Pell Indicator’ and ‘Minimum Pell Indicator’ are blank, the student is 
eligible for a calculated Pell Grant. 

• To determine the amount of the calculated Pell Grant, subtract the 
student’s calculated SAI from the award year’s published Max Pell 
amount. Round the result to the nearest $5. 

• If the result is greater than the award year’s published Minimum 
Pell amount and less than the student’s COA, the student is eligible 
for a calculated Pell Grant of the resulting amount. 
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Rounding Rules 
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Enrollment Intensity 
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● Clock-hour and non-term based 
programs are considered full-time for 
Pell Grant purposes. 

2024-25 FSA Handbook 
Vol 7, Chapter 3 (Example in handbook is based on 10 weeks.) 

*FT enrollment for Non-Standard Term is 
determined by multiplying the number of 
weeks in each term by the number of 
credit hours in an academic year.

https://fsapartners.ed.gov/sites/default/files/2024-2025/2024-2025_Federal_Student_Aid_Handbook/_knowledge-center_fsa-handbook_2024-2025_vol7_ch3-pell-grant-enrollment-intensity-and-cost-attendance.pdf


Pell Grant Calculation Example (Max Pell) 
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Pell Grant Calculation Example (Min Pell) 
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Pell Grant Calculation Example                                   
(Pell Eligible SAI & Standard Term)
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Max Pell - SAI = Calculated Pell 
(and rounded to the nearest $5.00)



Pell Grant Calculation Example                                   
(Pell Eligible SAI & Non-Standard Term = 8 weeks)
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FT enrollment for non-standard terms 
is determined by multiplying the # of 
weeks in each term by the number of 

credit hours in an academic year. 

10 credit hours per term {(8 weeks 
per term * 40 credit hours)/32 weeks 
of instruction)} relative to 10 credit 

hours per term as FT. 

Quarter credit example is divided by 3.



Pell Grant Calculation Examples (Continued) 
Clock-Hour and Non-Term Programs
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• Students enrolled in clock-hour and 
non-term based programs are 
considered to be enrolled full-time 
for Pell purposes. 

Enrollment Intensity Standards for Clock-
Hour and Other Non-Term Programs

• Full-time enrollment (clock hours): 
at least 24 clock hours per calendar 
week

• Full-time enrollment (credit hours): 
24 semester hours, 24 trimester 
hours, or 36 quarter credit hours 
per academic year. 

• Less than half-time enrollment 
(clock hours and credit hours) is 
defined as less than half of the 
workload of the minimum full-time 
requirement. 



Pell Grant Calculation Examples (Clock-Hour)

• School defines the academic year for the program based on regulatory minimums of 900 clock-
hours and 26 weeks instructional time. 

• To determine the disbursement for the payment period, the school must multiply the 
Scheduled Award by the lesser of:
• The fraction of comparing the hours in the payment period to the hours in the academic 

year (450/900 = 50%), OR
• The fraction comparing the weeks in the payment period to the weeks in the academic 

year (11/26 = 42.31%). 
• The lesser fraction is the one based on weeks. Therefore, the student’s payment period will be   

(11 weeks in the PP * 7395) / 26 weeks in the program’s academic year definition = 3128.65 
(rounded to 3129, 3129/2 = 1565 PP1 and 1564 PP2)

61

900 clock-hour and 22 weeks of instructional length
(each PP is 450 clock-hours and 11 weeks) 



Questions? 
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Resources

63

● 2024-2025 Pell Eligibility and SAI Guide (Final Version)
● 2024-2025 FSA Handbook, Vol 7
● GEN 24-01 2024-25 Max and Min Pell Grant 
● 2024-2025 FAFSA Specification Guide (April 2024 Update)
● Poverty Guidelines–Department of Health & Human 

Services 

https://fsapartners.ed.gov/sites/default/files/2024-01/20242025FAFSAPellEligibilityandSAIGuide.pdf
https://fsapartners.ed.gov/sites/default/files/2024-2025/2024-2025_Federal_Student_Aid_Handbook/_knowledge-center_fsa-handbook_2024-2025_vol7.pdf
https://fsapartners.ed.gov/knowledge-center/library/dear-colleague-letters/2024-01-31/2024-2025-federal-pell-grant-maximum-and-minimum-award-amounts
https://fsapartners.ed.gov/knowledge-center/library/handbooks-manuals-or-guides/2023-05-31/2024-25-fafsa-specifications-guide-april-2024-update
https://aspe.hhs.gov/topics/poverty-economic-mobility/poverty-guidelines
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NCASFAA would like to thank our 
Platinum Professional Affiliates!
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NCASFAA would like to thank our Gold 
Professional Affiliates!
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NCASFAA would like to thank our Silver 
Professional Affiliates!
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