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Agenda

• Background
• New Regulations
• NASFAA Advocacy
• Institutional Preparations for Reporting



Background
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History of the GE Regulations

2011

• D/E rate

• Loan 
repayment 
rate

2015

• D/E rate only

2020

• GE rules 
rescinded

2024

• D/E rate

• Earnings 
premium

• Financial 
Value 
Transparency



Summary of New Regulations
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2024 Final Rules

• New Earnings Premium metric
• Applies GE metrics to non-GE programs (FVT)
• Institutional reporting begins July 1, 2024
• First GE/FVT rates issued July 1, 2026
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2023 Rules vs 2015 Rules

• More programs excluded
• 6-digit vs 4-digit CIP
• New Earnings Premium metric
• Median earnings
• Caps debt at net direct costs
• No alternate earnings appeal
• No zone alternative
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GE Reporting

• Institutional reporting deadline: July 31, 2024
• More institutions reporting more programs due to addition 

of financial value transparency
• Still waiting on guidance from ED
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GE Reporting

Institutional Exemptions

• Institutions “located in the Territories or freely associated states from most of 
the requirements in the transparency framework.

• If over the most recently completed four award years, an institution offered 
no groups of substantially similar programs, defined as all programs in the 
same four-digit CIP code at an institution, with 30 or more completers



Slide 10 © 2023 NASFAA

GE Reporting

• D/E rates and an Earnings Premium for non-GE programs will be published

• Programs will be labeled “low-earning” or “high-debt-burden”

• Graduate programs with failing D/E rates will be required to have prospective 
students acknowledge a review of the Department’s new program information 
website before the institution may enter into an agreement to enroll the 
student (July, 2026)

• A program can pass the D/E rate but fail the earnings premium and lose 
eligibility
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GE Reporting & Data Elements

• 34 C.F.R. § 668.408 For each 
Title IV Program:

• Program name

• CIP code

• Credential level

• Length of the program

• program accreditation/the 
name of the accrediting agency 

• Licensure requirements 

• Total number of students 
enrolled in the program (during the 
most recently completed award year, 
including both recipients and non-recipients 
of Title IV funds)

• If the program is a Qualifying 
Graduate Program whose 
students are required to 
complete postgraduate training 
programs

34%20C.F.R.%20§%20668.408
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GE Reporting & Data Elements

• For each student in a Title IV 
program, institutions must 
report
⮚ attendance dates

⮚ attendance status 

⮚ enrollment status, and 

⮚ residency tuition status; 

⮚ the amount of tuition and fees 
assessed

⮚ the amount of institutional grants 
and scholarships disbursed

⮚ the amount of other state, tribal, 
or private grants disbursed

⮚ the amount of any private 
education loans disbursed to the 
student for enrollment in the 
program that the institution is, or 
should reasonably be, aware of, 
including private education loans 
made by the institution 
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GE Reporting & Data Elements

Institutions also must report additional data for each student who 

completed or withdrew from a Title IV program during the applicable 

award year (or years). 

• the date the student completed or withdrew 

• the total amount the student received from private education loans 

for the program

• the total amount of institutional debt the student owed any party 

after completing or withdrawing from the program

• the total amount of tuition and fees assessed the student entire 

enrollment in the program. 
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What’s Next?

• Guidance: TBD
• First annual reporting by institutions: July 31, 2024
• GE program certification deadline: December 31, 2024
• First GE rates issued: 2026
• First GE warnings issued: July 1, 2026
• First FVT acknowledgments collected: July 1, 2026
• FVT website and disclosures: July 1, 2026



NASFAA Advocacy & Resources
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Advocacy & Resources

• Public comments
• GE web center
• New ED mailbox 

for GE 
questions: GE24
@ed.gov

mailto:GE24@ed.gov


Questions?


